


5) Business Sales and Transitions (Legislated and proposed measures; Page 55, Page 299, Page 304) - With many
business owners expected to exit their business in the coming years, how is your firm proactively assisting clients

in planning and Implementing these transitions? Which of the proposed IBT options (gradual or immediate) would
be more appropriate for various clients? Are the proposed employee ownership trust rules appropriate for a

transition? Will the Federal Court of Appeal in Foix impact whether a taxpayer may engage in a hybrid transaction?

6) Mandatory Disclosures Rules (Legislated for transactions entered into after June 21, 2023; Page 127) - The

mandatory disclosure rules include three prongs: the expanded reportable transactions, notifiable transactions

and reportable uncertain tax treatments. With the expanded reportable transactions rules applying for

transactions entered into after June 21, 2023, what is your strategy for identifying relevant transactions and
ensuring disclosures are filed? Will these rules and the risk of penalties for taxpayers and advisors impact your

communications with your clients and the work you are involved in? In addition, while no notifiable transactions

have been designated as of September 11, 2023, what is your process for ensuring that you disclose transactions

when published and/or modified by the Minister of National Revenue?

7) General Antl-Avoldance Rule (GAAR) (Proposed for 2024; Page 135) - The existing GAAR is proposed to be

significantly modified to capture more transactions, with larger penalties and an extended reassessment period.

These amendments are proposed to apply to transactions on or after January 1, 2024. Will these rules and the
associated risks impact the work you are involved in? Where there is a risk of disclosure, will your firm proactively

disclose or disclose on an option basis? How will you communicate the risks associated with the changes to clients?

8) Electronic Filing, Payments and Communication with CRA (Legislated and ongoing; Page 23, 348, 350, 352 and

Appendix X) - Several changes have been introduced that significantly affect how practitioners and taxpayers
communicate and transact with CRA. For example, all payments/remittances to CRA in excess of $10,000 must be done
electronically as of January 1,2024, unless it is unreasonable to do so. In addition, the default method of correspondence

for businesses that use CRA's My Business Account portal is changed to electronic only as of June 23,2023. There are

also several new requirement to file certain forms and returns electronically to avoid penalties. In addition, CRA has now

provided the ability to electronically file special elections and returns. What is your strategy for implementing changes

to your firm processes? What changes must be communicated to clients, and how will this be done?

9) Real Estate Income Tax and GST/HST Matters (Legislated and proposed measures ongoing; Page 73, Page 114, Page
229) - Many measures have been introduced to provide support to individuals and address perceived abuses related
to real estate transactions. Incentives newly available in 2023 include the new multigenerational home renovation tax

credit and the first home savings account. GST/HST on real property continues to be challenging. Rules to treat gains
on short-term residential property sales (property held for less than a year) and gains on short-term assignment sales
to be business Income, effective January 1, 2023, have been enacted. Some additional areas where issues can arise

include accessing the GST/HST new residential rental property rebate and GST/HST new housing rebate, and the
requirement to self-assess on substantial renovations. What is your strategy for notifying clients of these incentives
common filing issues? What is your strategy to collect all relevant information to ensure proper reporting?

10) Underused Housing Tax (UHT) (Legislated and ongoing; Page 147) - While relatively few taxpayers are subject to
the UHT liability, many are still required to submit annual filings. How did your approach to the UHT filings work
for the first year? Will your approach change in the future? For clients who may have missed filings for the 2022
year, how will you identify and file returns by December 31, 2023, to avoid further consequences of late
filing/payment?
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